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In the first quarter of 2012,Dazhou Plant remained stable operation.Due to the
annual repair of units finshed in the early of January 2012 that beginning from
Dec. 2011, the output volume of ammonia and urea have increased significantly
compared with the corresponding period last year.Additionly, benefits from
high urea and ammonia market price, the total turnover grow approximately
15% compared to the same period of last year.
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Note: Quarterly key operational data are calculated based on the internal
statistics of the Company and have not been audited by any independent auditor
yet.Key operational data may some what differ from the data disclosed in the
relevant periodic report. Investors are hereby reminded of the risks which may
result from inappropriate reliance upon or utulization of the information included
herein.



